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THE CURRENT BUSINESS SITUATION IN CANADA 
SUMMARY 
Business operations were uneven in April as compared with the preceding month. The 


. moderate new business obtained by the construction industry was one of the backward features. 


The award of construction contracts was less in the month under review than in March, while a 
marked gain is normal for the season. The trend of building permits issued in 61 cities was also 
downward after seasonal adjustment. 

The operations of the iron and steel industry also showed greater curtailment than normal 
for the season. Production of pig iron during the 30 days of April was at the rate of 1,793 tons 
per day and totalled 53,792 tons, a decline of 49 tons or 2-7 p.c. from the daily average of 1,842 
tons in March, when the total production amounted to 57,110 tons. No change was made in 
the active furnaces during the month, the active furnaces being located two at Sault Ste. Marie, 
one at Hamilton and one at Sydney. Production of steel ingots and castings during April amount- 
ed to 91,461 tons, a daily average of 3,049 tons. This daily output was 5 p.c. under the year’s 
high average of 3,205 tons per day attained in the previous month but exceeded by 64 p.c. the 
low of 1,858 tons per day in January. 

The fluctuations in the automobile industry are generally regarded as corresponding with 
the ups and downs of construction. Prosperous conditions and a high level of purchasing power 
lead to expansion in both lines, while the lack of effective demand such as occurs in time of 
depression results in drastic curtailment. Under the circumstances the marked gain in motor 
ear production in April, even after seasonal adjustment, was one of the most encouraging features. 
Production in April was 17,159 units, a gain, after allowance for seasonal trends, of 24 p.c. 

The imports of crude petroleum, indicating operating conditions in the oil industry, were 
less than in March, but a sharp decline is normal for the season and the actual recession was not 
as great as usual, the gain after seasonal adjustment being 10 p.c. 

The newsprint and lumber industries were more active in April. The output of newsprint, 
after seasonal adjustment, at 205,838 tons showed a gain of nearly 12-5 p.c. The shipments of 
lumber to external markets, after seasonal adjustment, showed a gain of 16-5 p.c. 

Imports of raw cotton and wool showed recession from the relatively high levels of the pre- 
ceding month and the receipts of crude rubber from external points were considerably less than 
in March. 

The net result was that the index of manufacturing production was 145-9 in April compared 
with 141-8 in March. Progressive increases have been shown month by month since the begin- 
ning of the year, the cumulative gain in the index in the four months being 17-5 p.c. 

Important gains in nickel and gold production were insufficient in April to offset recessions 
in silver and base metals. The index of mining production was 146-1 in April compared with 
147-4 in the preceding month, the production of coal being maintained after seasonal adjustment. 

Merchandise exports made a further slight gain after seasonal adjustment, while imports, 
after allowance for seasonal and price trends, showed a contrary tendency. Carloadings were 
greater than in March, the gain after seasonal adjustment being 17-5 p.c. The freight movement 
of grain and grain products has shown a gain during the first four months of 1930, the remaining 
listed commodities recording recession from the same period of 1930. 

The index of the physical volume of business was 138-7 in April compared with 141-6 in the 
Preceding month. This index is a composite of ten major factors computed in terms of physical 
Volume and weighted according to their relative economic importance. The receipt of grain 
at the Lakehead and Pacific coast ports was greater than in March, the index of crop marketings 


being 197-1 compared with 154-2 in the preceding month. The receipts of wheat at 13,857,700 


was greater than in any other month of the present year. 
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MONTHLY REVIEW OF BUSINESS STATISTICS 5 
The sales of live stock on the Canadian stockyards were at a higher level in April, the sales of 
eattle showing a considerable increase whereas the normal seasonal movement is downward. 
There was also a gain in the sale of hogs, the increase after seasonal adjustment being about 10 
pc. The resulting index of animal marketings was 110-0 in April compared with 98-0 in March, 

Owing partly to the firmness of grain prices, the level of wholesale prices registered only 
slight recession in April, the decline of the official index being limited to 0-6 points. Develop- 
ments in other countries indicate that the decline of wholesale prices is slowing up after more 
than a year of steady reaction. 

Further liquidation on the stock markets reflected the relatively low level of industrial 
operations and the cumulative decline of commodity prices. 


Economic Changes. 


The chief reactionary feature of April as presented in the chart appearing on page 4 was 
the decline in common stock prices relative to computed normal, which dropped to the lowest 
point in post-war history. The standing in April was 4-69 times the standard deviation below 
the long-term trend compared with 3-55 in March. The index of industrial production reached 
the lowest point in the present depression in February and has since, for two consecutive months, 
shown moderate gain. The index of long-term interest rates based on the yields of Ontario 
Government bonds was unchanged in April at 1-17 times the standard deviation above com- 
puted normal. 

In the chart appearing on page 10, three indexes indicating the trend of business and pro- 
duction are presented. Minor fluctuations are eliminated by taking the three months moving 
average for smoothing purposes. While March is the latest month plotted for the three indexes, 
the computation for April, after taking the three moving months average, indicates further 
moderate expansion. The index of the physical volume of business, after smoothing, was 139-7 
in April compared with 137-2 in March. The gain in industrial production under like conditions 
was from 147-0 to 148-3, and manufacturing production was up from 131-5 to 138-8. 


The Wheat Situation. 

The recent increase in world shipments of wheat was largely due to improved demand from 
continental Europe for Canadian and Australian wheat, while large quantities of Australian 
grades were sold to countries outside of Europe. The spring season on the Great Lakes and the 
St. Lawrence gave an impetus to the Canadian movement and ocean shipments of the first week 
in May were the highest since last September. Continental and United Kingdom port stocks 
have continued their gradual decrease and are now decidedly low, there being a prevailing tend- 
ency in importing countries not to make extensive future commitments. Since January 1, the 
world export movement has been over 36 p.c. higher than in the same period of 1930, and it is 
probable that this difference will be maintained or exceeded until the 1931 crops of Europe are 
harvested. 

In the United Kingdom and throughout practically every country of Europe, excepting 
perhaps Holland and Bulgaria, there has been deterioration in crop prospects during the past 
month and careful observers state that the crop will be smaller than a year ago. Evidences of 
reduced wheat acreages include the United States report showing farmers’ intentions of reducing 
the durum acreage by 24 p.c. and other spring wheat acreage by 12 p.c. It was officially reported 
that the Canadian spring wheat acreage would be reduced 8 p.c. or nearly 2 million acres. Seed- 
ing was reported as delayed in Russia by cold and wet weather. 

In the Prairie Provinces during the early weeks of May, the weather was slightly more favour- 
able to the wheat crop prospects than that of the previous month, but the precipitation was not 
adequate nor general enough to relieve the serious soil moisture deficiencies in the important wheat 
areas. A soaking rain followed by warmth was required for normal results. 


Wholesale Prices. 
An important phase of the present economic depression is the decline in wholesale prices. 
The annual index fell from 95-6 in 1929 to 86-6 in 1930, all group indexes moving substantially 
during the year. There was a definite tendency in 1930 which grew more marked as 
the year progressed for price declines to be inversely proportional to the degree of manufacture 
and amount of handling necessary prior to the marketing of commodities. The most important 












6 MONTHLY RETIEW OF BUSINESS STATISTICS 


single factor in the decline of prices in 1930 was undoubtedly the severe drop in wheat quotations 
as may be gathered from the fact that estimated without wheat and wheat products, the general 
wholesale price index would have been 89-2 instead of 86-6. 

_ While world prices declined in March, the recession was slighter than in the preceding 
months. The Board of Trade index for Great Britain showed a decline of 0-3 p.c. and the official 
index for Germany declined 0-1 p.c., while the index for France was unchanged. 

Canadian prices in April showed a further drop from the level of March, the index being 74-5 
compared with 75-1. Vegetable products was the only group in the component material clasgj- 
fication showing an increase in the month under review. 

Improvement in export buying was the main cause of the strength in wheat prices in April, 
The possibility of a 25 p.c. cut in 1931 Australian wheat acreage was another supporting factor. 
The final signing of the Chadbourne agreement regarding the limitation of sugar exports took 
place in April, although ratifying legislation by the interested governments was still necessary, 
Cuban raw sugar at New York advanced from an average of $1.20 to $1.32 per hundredweight. 
The price of rubber broke through the record lows in April. A conference held in Rio de Janeiro 
to discuss the future of coffee, decided upon the advisability of an export tax, the proceeds to 
be used to destroy stocks of low grade Brazilian coffee on hand. The principal paper companies 
of Canada definitely announced in April a cut of $3 per ton in newsprint prices, effective from 
January 1 to April 30, with an additional reduction of $2 per ton on May 1. 


FINANCE 
Banking. 

During the development of a depression, finance is one of the phases normally recording an 
improvement. The deflation of stock and commodity prices and a reduction in business oper- 
ations tend to release liquid capital, improving the fundamental position of the banks. Current 
loans showed a decline of $231,600,000 in the twelve-month period ended March 31, 1931. A 
sharp contrast is presented by the fact that notice deposits in the meantime showed an increase 
of $11,270. The resulting surplus of notice deposits over current loans at the end of March was 
$330,000,000. The quick assets of the banks showed a gain of $117,500,000, important increases 
being shown in Dominion government securities and in balances due from banks of external 
countries. The gold held against notes by the Department of Finance amounted to $80,300,000, 
compared with $63,400,000 on the same date of the preceding year. The total issue of Dominion 
notes was $141,000,000 compared with $174,300,000 on March 31, 1930. While the notes de- 
clined about 19 p.c., the gain in the gold holdings was nearly 27 p.c. 

In the twelve months ended March 31, call loans in Canada showed a decline of $55,700,000, 
while call loans elsewhere showed a drop of $46,700,000. The gain, in the interval, in the invest- 
ment holdings of the banks was $231,000,000. 


Security Prices. 

The most reactionary feature of the month was the sharp decline in common stock prices. 
The official index reached a new low on the present movement at 97-1, as compared with 110-8 
in the preceding month. Every group of the classification joined in the decline, the index for 
industrials showing a drop of 21 points, while the index for utilities was down 11-3 points. The 
index of the iron and steel group showed a decline of 16-5 p.c. 

The weekly index of common stock prices shows that liquidation was continued in the early 
weeks of May, the general index of 124 stocks being 86-1 in the week ended May 14 compared 
with 91-3 in the week ended April 30. The oil group was firm in the interval, while each of the 
other groups showed further decline. 

The traders index was 621-5 compared with 714-3 in March. An index of the prices of 22 
preferred stocks with the monthly average of 1926 equalling 100, was 78-8 in April compared 
with 84-2 in the preceding month, a decline of 7-4 p.c. 

Owing to the gain in the composite prices of eleven gold stocks and of 4 copper stocks, the 
index of 20 mining stocks was 82-3 in April compared with 77-1 in March, a gain of 6-7 p.c. 

The average yield on Ontario government bonds at 4-45 p.c. was maintained in April at the 
same level as in the preceding month. The index of long-term interest rates based on this factor 
was 7-1 p.c. below the monthly average for the base year of 1926. 
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CONDITIONS IN THE UNITED STATES 


Despite considerable irregularity, the general level of industrial operations in the United 
States was slightly higher in April than in the preceding month. Freight car loadings were in 
greater volume in April after seasonal adjustment and the cotton textile industry was more 
active. The power industry showed a slight gain in output and the gain in automobile production 
was a constructive factor. The new business obtained by the construction industry was dis- 
appointing in April, a sharp decline being recorded when an increase would be normal for the 
season. According to weekly estimates, steel ingot production declined more than seasonally 
during April and the further weakness in stock prices also reflected the slackening in demand. 

Business sentiment was adversely influenced as a result of the continued heavy liquidation 
on the stock market. The net declines for the month measured by the indexes compiled by the 
Standard Statistics Company, were 10.9 p.c., 9.4 p.c., and 8.3 p.c., respectively, for utilities, 
industrials and rails. Loans to member banks from the Federal reserve banks, having reached 
a very low point, open market money rates at New York showed further decline. The level of 
interest rates has been so adjusted that higher yields can be obtained in the Berlin and London 
markets than in New York or Paris. Substantial imports of gold in April raised the monetary 
gold stock to a new high ievel. 


CONDITIONS IN THE UNITED KINGDOM 


Production in Great Britain showed greater stability in April without much general change 
from the low levels of the preceding month. The iron and steel industry maintained operations, 
two additional hematite furnaces being blown in on the Northeast coast. Demand for cotton 
goods declined after the slight improvement which took place in March, and order lists were 
lighter than in the preceding month. Home demand for rayon was more active, there being a 
greater confidence in the yarn market and better prices being obtainable for cheaper grades. 
Although the unemployment figures have been relatively stable since the New Year, it is evident 
that with 2,520,000 persons unemployed, the situation remains unsatisfactory. The decline of 
0-2 p.c. in the wholesale price index number of the Board of Trade for April as compared with 
March, still further continues the downward trend which began in October, 1929. It is, however, 
the smallest percentage decline as compared with the preceding month which has occurred in 
any similar period since the downward movement commenced. 

An index number of variable dividend stocks traded on the London Exchange was 113-3 
compared with 119-O0in March. This index is expressed as a percentage of the level of December, 
1921. The reduction in the New York bank rate on May 8 had immediate reaction on the London 
money market. The rate for three months bills dropped to 23%, p.c., after having been main- 
tained for several months at 2y%, p.c. 


Dominion Bureau oF Statistics, 
Orrawa, May 20, 1931. 
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Table 1. Weighted Indexes of the Physical Volume of Business in Canada, Based on the Six. 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 
1930 1931 
Classification 
a Apr. | May ) June | July | Aug. | Sept.) Oct. | Nov. Dec. | Jan. ) Feb. | Mar. ) Apr, 
ie poudisibesinited 202-8] 210-4) 188-4] 186-8] 169-0] 168-4] 168-8} 167-2) 162-0) 153-6] 153-7] 156-7] 177-9 
Mining....... ani een 125-3] 164-2] 146-2] 152-7| 143-2] 163-2] 169-0) 136-1] 149-8] 139-5] 130-6] 147-4] 146-1 
Constroction........cccccccccce. 186-0} 160-0} 195-8) 165-0) 219-0] 157-4] 171-5] 253-0] 154-0) 246-0] 262-1] 229-1] 92-9 
Manulacturing.........-.....-. 166-0] 188-1] 162-1] 161-1) 145-7] 149-4] 149-0] 139-7] 127-8) 124-0] 128-7] 141-8] 14549 
Industrial Production. 169-8} 186-7| 168-0} 164-6] 156-1) 154-4) 156-1] 155-5) 187-7] 141-7] 145-6] 153-1) 145-6 > 
Emplo t in trade...........| 188-5] 140-2] 143-1] 139-1] 139-1] 143-8] 134-9] 139-0] 144-4]) 126-5] 134-0] 138-0] 137-5 
wane tepaepngalgnteattion 136-9 161-5] 142-5] 151-6| 128-1] 157-6 137-0] 132-2 118-4] 115-8] 119-2] 130-5] 120.6 
SS REEL SES Ges y ey ge 2-6] 132-1] 122-3] 117-9] 107-5] 137-6] 108-5| 85-0) 82-2 83-8] 102-4) 105-7) 107-6 
iin. 4. 129-6] 134-0} 123-5] 123-0] 126-4] 109-9] 95-5] 88-0] 92-4 103-1] 101-2] 97-2] 114.2 
Shares traded...............++- -0} 548-2) 121-9 22-5] 534-0] 184-2] 210-5!) 149-1] 279-0] 239-0) 188-5 
mR OER 141-5] 144-4] 151-1) 139-7] 136-7] 143-2] 135-0] 110-3] 117-5) 130-1] 146-1} 134-5) 139-4 
Physical volume of business. . 164-8} 170-4} 162-7] 149-7 146-6) 148-7] 148-6) 136-5 129-5} 131-2] 138-9] 141-6) 138-7 
Indexes of manufacturi: 
Flour production....-»:......| 116-0] 100-9] 108-8] 141-1] 197-5] 140-4] 110-0] 105-6] 84-1] 78-2) 90-0] 96-8)...... 
Sugar manufactured "| 45-9] 89-2] 118-6] 79°2| 108-6] 126-3] 173-9] 169-5] 176-1) 178-5] 72-3] 57-6] 50-3 
Rubber imports .| 209-0} 267-1] 270-5) 493-0) 344-5] 195-2) 237-9] 236-9) 153-2) 171-6] 197-4) 234-1) 187-9 
Cotton imports "| 74-8] 101-8} 79-0] 81-2] 56-1) 111-4] 197-0] 150-0] 98-9) 77-1] 52-5) 103-3) 87-4 
Wool imports "| 74-4] 71-7] 78-4] 100-8] 46-3] 59-6] 41-9) 64-8] 58-8) 97-0] 74-2] 137-6] 107-6 
Comber ed "| 108-4] 107-8} 82-6] 75-4) 59-4] 61-7] 59-2] 58-6) 62-8] 54-8] 75-2] 67-0) 780 
Newsprint product; "| 262-6] 272-0] 251-0] 254-0] 235-1] 232-9] 235-0) 233-0] 221-9) 213-1] 201-0} 211-0) 237-0 
irom production............... 122-9] 136-6] 112-1] 109-8} 97-6} 82-1] 68-0] 78-7| 65-0) 60-4] 85-2| 91-4) 86-6 
Steel production.............. 157-0] 140-0] 145-5] 104-5| 88-0| 85-3| 100-0 109-5| 85-8] 88-0| 130-3| 133-7] 131-0 
Automobile oS ie 230-5] 236-2} 157-6] 118-1] 122-1] 94-8] 51-6] 72-0] 72-0) 88-2] 97-0] 134-0) 166-0 
imports........... 243-5] 420-5] 274-0] 278-9] 301-1] 337-9] 260-0] 228-9] 232-1] 200-9] 259-9] 224-1) 247.0 
Min’ nee ong Viet 
exports Te 
a aan SRS 153-0] 154-1] 156-9] 164-5] 150-9] 161-6] 191-4] 157-4] 189-8] 211-7] 214-0) 171-0} 212-9 
Sil exports and Mine re- 
pe se eran © F©! 90-2] 171-5| 90-4] 214-4| 190-0] 247-2] 226-9] 68-6] 172-6) 145-5] 99-4] 152-1] 37-5 
Cc ote 277-0} 367-9] 298-0] 289-9] 335-0] 317-1] 311-0] 243-5) 199-6) 212-0] 169-0] 101-0) 61-0 
Wishaleuporta.......sccc..csc. 218-0} 294-1) 170-1] 190-0] 163-1] 189-8] 178-2] 130-0] 190-5) 140-2] 237-0] 283-0) 384-0 
Zine exports...........-++++++: 320-1] 524-0] 870-0] 692-0] 638-0] 678-5] 312-7] 682-0| 560-0) 520-0] 670-0] 924-0) 720-0 
Asbestos eupéris........ ccc 84-2] 131-1] 114-9} 101-3] 68-6] 99-9} 91-0) 85-4) 92-2) 63-6] 81-5] 71-2] 65-0 
Coal production............++. 71-2} 87-5] 88-5) 83-4) 86-4] 96-5] 127-0] 103-3] 100-0) 91-4] 78-0] 83-7] 83-7 
a eR eT ae ee 125-3| 164-2} 146-2] 152-7] 143-2] 163-2] 169-0] 136-1 149-8] 139-5] 130-6] 147-4] 146-44 
Construction— 
Gontennts awarded... .«.:... 186-0] 160-0] 195-8] 165-0] 219-0] 157-4] 171-5] 253-0] 154-0] 246-0] 222-0) 229-1] 92-0 
Ballding pormite............. 114-0] 132-0} 130-6] 126-0] 115-4] 93-3] 117-0] 126-9] 227-0) 176-6] 103-5] 108-1] 89-0 
of Bi. obs csodad 90-5} 89-5] 89-3) 88-1) 87-0] 86-3] 85-7] 85-8) 85-4] 84-9] 84-6] 84-7) 84-6 
Electric power............--++++ 289-1) 293-0) 276-1] 272-9) 262-1) 265-0] 262-1) 261-0] 273-0) 261-5] 259-0) 253-1) 266-1 
74-6] 72-5] 223-1) 184-1] 340-5] 697-8] 104-5] 90-3) 54-1) 102-7] 212-3] 154-2) 197-1 
83-8} 80-0] 248-9} 204-0] 377-1| 787-0] 100-0] 93-0) 56-3) 115-5] 235-0) 162-4) 203-1 
20-9} 19-8] 17-1] 21-2] 38-5) 135-5] 60-7] 30-9] 20-6] 119-1] 266-1] 55-8] 134-6 
15-7] 14-3] 93-0) 75-2| 372-0) 287-0} 139-7] 121-1] 30-5] 47-7] 15-3] 28-8] 35-0 
15-3) 22-6} 29-2) 55-3] 25-5) 113-5] 260-4] 117-5] 94-1) 41-6] 119-7] 43-8] 64-6 
29-4] 90-8] 333-5) 240-0] 206-1] 182-1] 138-5] 81-5] 35-<]| 33-2} 66-0| 107-9} 124-5 
95-8} 87-4] 91-3) 81-3] 91-9] 70-3) 90-2} 70-2] 81-1] 95-1] 117-1] 98-0) 110-0 
83-6] 80-5) 82-2] 66-9) 88-2) 54-1) 77-2) 56-4] 68-2) 87-4) 97-4] 89-4) 1005 
16-1] 122-7] 127-5] 129-1] 106-9] 115-2] 120-0] 100-9] 151-6) 177-1] 193-0] 126-9) 127-1 
106-5] 100-4] 100-3] 98-6] 98-7| 97-5] 107-8| 93-4] 97-2) 104-0] 106-1] 108-9} 120-0 
‘1{] 147-9] 72-5] 109-8] 104-4] 86-5] 71-0] 113-9] 76-2] 80-4) 67-0] 182-0) 111-5) 141-0 
Total Agricultural Marketings| 80-1] 76-3] 189-1] 157-6| 276-4] 525-2) 100-9] 85-1] 61 0) 100-9] 187-7] 139-7].174-7 
Indexes of inspected sl ter- 
ings, Total. ist ae 126-7] 124-0] 113-1] 110-5] 100-1] 106-1] 96-5] 76-2 7 105-9] 122-9} 121-5} 180-4 
i isis. iis RRS 136-9] 137-1] 126-6] 138-0] 110-4] 109-5] 106-4] 78-8] 121-5) 137-2] 152-1| 145-0} 137-8 » 
I in hil» nce ccanae 453-0] 296-4] 164-2} 149-8] 120-4] 113-9] 128-8] 89-3] 114-3) 150-7] 252-9] 327-0) 454-0 
7 eee geek Bip 88-8} 96-9] 98-8] 87-5] 90-9] 102-6) 86-6| 73-1] 76-2] 80-0] 90-6] 86-8} 94-5 
Indexes of Cold Storage Hold- 
ings, Total............++.+++. 203-0) 277-3] 221-6] 183-5] 119-3] 141-8] 125-7] 133-7| 127-7] 134-7] 165-4] 220-3] 227-4 
RMIT LS. cng csasactapee 280-0} 193-4] 155-2) 140-1) 134-5) 135-9] 148-0! 175-5] 191-5] 275-0] 469-0} 699-0) 618-0 
SN . Sevuliaes cdviskh och 399-0} 566-0} 391-0] 203-2} 158-6] 150-0] 141-1] 139-0] 149-1] 160-4] 166-4] 177-5] 2170 
ME RRS REEL 158-0} 179-0) 163-5] 157-4) 168-0] 154-1] 142-3] 136-2] 117-3] 140-8] 189-4] 241-0) 298-1 
pitics cad vedeyecdnetsnaeth 64-4) 72-0} 77-4 104-0) 95-0) 71-6] 60-9] 49-9] 36-4] 32-1] 34-3] 27-8) 37-2 
Pd oe cacopbercrdhnnivediin 94-8} 90-0] 88-5) 96-9] 75-4] 70-4] 68-9] 68-7] 68-5) 66-3] 64-0} 62-5) 604 
RRR fests 160-0} 226-0] 190-5] 197-6) 148-6] 106-4| 108-5] 115-0] 96-5) 104-5] 87-8} 91-5| 86-1 
PP nics chon cake xodun' dats 242-6| 285-01 288-91 233-91 277-01 416-7] 345-81 207-01 126-11 140-4] 139-0! 143-6] 1804 
1 The indexes under this heading are for the purpose of measuring the trend from month to month of the volume of pro- 
duction and business in terms of physical units, the monthly average from 1919 to 1924 being regarded as equivalent to 
and adjustment made for seasonal tendencies. In the group index s, the relative numbers for single items are 
ceaeraing te values during the base period. A description of the method of compilation is given in the number for Jum, 
+Pp S-¥. . 
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Table 2. Trend of Business Movements 






































Six. 
1930 1931 
aan Items 
Ape. Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.| Dec. } Jan. | Feb. | Mar. | Apr. 
Rubber, crude imports... .000 4,723) 3,534) 4,346) 4, 3,016) 3 
int Cotton, raw imports....... 981) 4,732) 3,457 15, 786}12, 343) 
92-0 Wool, raw imports........ 87: 815) 343 
145-9 Planks and boards ex- 
see TE MINED. 0s scence gece s Mil. 121-8} 104-1 
145-6 Timber scaied in B.C.Mil. 115-1) 159-2) 167 
it production..... 201- 


| 
~~ 






































187-5 52-55] 40-37 
120-6 46-36) 38 
101-6 3,087] 3, 
114-2 71-74) 56 
130 3,527] 4, 
138-7 5,407| 5,68: 
2 2,588) 3, 
ad 2,963] 1,520] 1,733] 1,003] 1,716) 1, 1,123} 1,¢ 
Ta 110-59] 92-85] 100-57]108-47 74-07] 69-38 
107-6 2,501) 2, d 1, 
78-0 886) 1,75 
237-0 987|54,, 663]56, 101 
8.8 013] 2.872] 2.9 
131-0 94 -62/ 109-00}107- 
166-0 
247-0 
17,938] 14,564|12, 854 
1124 14,364 14, 519|12,824|12, 1 
3,196] 1,503 
as 994] 1,559] 1,314) 1,194 
384-0 
720-0 51 
65-0 
83.7 15, 682| 19 389] 17 083] 14,726] 14, 18 
= 12,136] 12,371 9,521] 9, 727}10, 
146-1 +922) 4, 163 
ae 925] 1,632] 1,375] 1,075 
92-0 
ce 
ont 38,804|44, 340142, 092135, 474133, 45 
| 33 , 185]32, 905/30, 634|27, 896]27, 539) 
1904 4,638} 10, 506} 6,526] 4,8 
aa 2,268] 3,561) 3,095) 2,633] 2,239) 2,016 
35-0 
46 255) 
104.5 248 -81|276- 62] 268-99] 264- 18] 281 - 15|302-89|307-97|250-21 
i 12, 367|11,267|10,347| 9,004] 5,1 
127-1 851; 986) 981) 917) 534) 68)..... 
120-0 DOs sees. 
141-0 2/813] 3,209] 3,549] 2,825] 2,437 
Ret 182 1 
1%-7 
484] 13 , 452} 10, 397|13, 665|10, 11 
13-8 
40 56,746)67 996) 68, 862) 74, 171 
26, 572|35, 668|32 *503|55 
24, ; -557|54 
13, ; 267} 2,08 
4, ; . 
3, ; ‘ a8 
5, ‘ ; 
3, % ,195} 2, 180 
1 / 
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Table 3. Receipts and Visible Supply of Canadian Grain 





























































































































Receipts at Country Elevators and Platform Loadings| Visible Supply of Canadian Grain 
Year 
a. Wheat | Oats | Barley | Flax | Rye Wheat | Oats | Barley | Flax | Rye 
on’ 
Thousand Bushels 
17,460 3,597 1,536 129 420 | 215,701 21,892 21,408 1,724 4,804 
16,474 4,755 1,646 69 295 | 202,334 22,909 21,018 1,622 4,830 
21,023 5,646 2,270 100 479 | 188,208 24,505 20, 288 1,293 4,529 
8,984 2,209 958 57 188 | 165,898 21,168 16, 663 1,126 4,153 
5,453 1,048 615 33 67 | 130,988 18,469 14,279 932 3,933 
8,152 1,706 917 41 1 117,562 485 10,748 1,619 2,206 
4,071 1,061 408 20 lil | 107,019 15,612 8,004 419 3,504 
14,170 823 1,456 28 875 | 102,639 15,199 9,995 352 4,307 
109, 563 4,286 10,791 640 2,257 | 168,324 732 19,755 780 6,136 
52,895 4,931 5,564 716 1,457 | 214,000 19,851 23,272 1,186 7,618 
10, 454 3,278 2,730 112 534 016 1, 687 27,663 275 8,436 
10,922 1,960 1,752 61 344 788 | 22,020 | 29,509 1,242 8,503 
5,774 1,229 618 16 162 579 743 28,005 1,177 8,607 
4,881 1,286 529 20 134 | 210,321 19,112 27,613 982 8,810 
o 5,451 1,560 673 24 174 | 196,224 , 553 26,202 973 8, 600 
2,724 710 290 21 182,131 13,856 24,425 8,598 
3,991 795 260 0 61 142, 468 10, 608 22,004 693 8,158 
June 4,360 523 206 24 116,693 8,844 22,442 471 8,566 
2,989 473 168 15 52 | 102,528 6,834 19,869 434 8,124 
August 21,248 605 1,167 24 1,145 96, 448 5,905 21,835 449 9,446 
ber. 105,065 5,080 7,735 1,185 3,223 | 152,211 9,129 27,892 1,003 13,228 
Oewober-.| 53:800| 3:67} 2:440| 11293 | 11201 | issce7s | argos | sree | | Igoe 914 
November. 52,445 3,992 1,123 1,271 839 386 13,847 31,608 2,405 158 
December. 17,320 | 2,055 639 182 233 | 217,643 | 15,022] 31,339| 2.074 , 
1931 
oo. bsuecia 9,256 1,681 516 65 153 | 202,283 14,207 30, 436 2,080 13,391 
Yess 9,843 2,304 404 48 97 | 190,202 13,802 29,527 2,104 13,275 
March....... 9.589 3.733 614 74 362 | 169,277 15,359 26.801 2,059 13,230 
April........ 8,418 2,097 688 60 266 | 162,041 13,242 24,081 1,856 12,970 
Table 4. Exports and Cash Price of Canadian Grain 
A Cash Price 
Exports of Grain (Basis in store Fort William and Port Arthur) 
Year Wheat Oats Barley Flax Rye 
and Wheat | Oats | Barley | Flax | Rye No.1 | No.2 No. 36 | No. 1 | No. 1 
Month Nor. c.W. w. N.W.C. c.W. 
Bushels Dollars per Bushel 
20, 831, 933,911 1- 1- 1-083 
"115,220, $17. 1- 2-04 1-124 
.}21, 207, 507, 607; 1- 2-075) 1-000 
.| 7,318, 640, 743 1- 2- 906 
27073. 4,347, 844 1- 2- +865 
25, 587, 3,533, 01 1- 2- 874 
17,019, 3, 800, 1- 2- 1-108 
. .|10, 156, 411, 1- 2- 1-118 
| 7,409, 16, 1- 2- 1-081 
.|20, 721, 578, 1- 2- 1-031 
‘lo9' 444. 604, 1- 2-71 4 
« -| 18, 960, 792 605, 1. 2 “4 
) 4,994, 38, 1. 2. +853 
..| 6,782, 27, 1-173 2- ©7236 
11,502, 4 122, 1- 2- 605 
3,428, 16, 1 2- +661 
13,466, 884 25, 1- 2- +620 
18,889, 69,1 1- 2. +537 
19,868, 8,7: . 1- -523 
17, 639, 1, ‘ 1- “551 
27,817, 146,1 . 1- +425 
29,784, 524, . 1-292). 373 
31,217, 1,129, , 1-052 +306 
230. 734, ‘ : +30 
244, $95 271 
120, . +286 
458. 
755 
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Table 5. Consumption of Grain and Production by the Milling Industry 





Mill grindings Mill production 








Year Wheat flour 


and . 
month | Wheat | Onte | Com | Barley| Mixed Percent-| Quan, 
tity 





Rolled Corn | Wheat 
cats flour 











Bushels Barrels | Pounds | Pounds | Pounds 
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720° 060 
906, 651 
ae 
643,246 
492,381 
554,039 
538,088 
604,979 
502,888 
480, 687 
680, 607 
451,395 
573, 187 
pO 
ce 
GS 813, 
02.211 
601, 894 
batéenl 392,256 
414,778 
bibs anne 560, 553 
Table 6. Sales and Inspected Slaughterings of Live Stock! 
Sales on stockyards Inspected slaughterings 
Year and month 
Cattle | Calves Hogs | Sheep Cattle Calves Sheep Lambs Swine 
40,123 12,963 91,007 43,370 13,974 3,596 7.002} 207,871 
46,219 19,798 82,954 44,848 28,758 3,234 18,033} 215,200 
59,157 42,880 93,007 50,942 54,359 14, 647 4,764; 207,920 
52,072 45,084 77,466 49,635 60,552 14,116 2,741) 187,493 
45,972 44,702 77,001 42,499 50,993 10,435 4,527; 160,886 
78, 205 48,577 81,249) 57,201 47,683 9,771 45,047; 158,824 
73,653 35, 893 71,042 60, 453 38,448 10, 185 66,517 16,845 
81,051 33, 588 59,903 66, 159 31,371 7,882 ,673} 142,360 
Getober....céccs ssc cece 109 ,590 38,970) 91,978 85, 797 33,875 13,561} 164,033) 207,192 
November............ ’ 98,891 27,632) 100,454 88,386 25, 489 4,033) 121,217) 234,319 
December.............. 57,111 15,603} 115,397 55,401 15,275 7,772 006) 221,297 
54,345 14,187 5,160 25,719) 206,542 
40,708 15,981 2,101 17,963) 167,722 
43,429 30,818 2,607 21,601 168,370 
4. 56.068 15,544 11,295; 161,806 
48, 466 59, 227 17,483 5,101; 174,082 
40, 356 41,545 13,402) 22,151; 159,200 
45,815 34,741 9,525 46,408) 127,081 
48,231 26, 5,965 73,258} 123,580 
¥ 53, 662) 29,876 6,861) 107,599) 139,804 
81,540: 68, 613 27,897 11,664) 172,896) 160,432 
78, 57,508 20, 8,224 98,252) 167,501 
92,305 56,829 18, 649 6,137, 46,427; 170,257 
87, 288 53, 193 15,383 6,178 31,128} 165,908 
81, 755 40,979 17,828 3,903 28,540) 161,161 
83,36 47,91 36,504 2,596 28,957; 153,883 
85,56 48,107 52,644 24,527 2,378; 172,315 
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Raw Sugar 








Table 8. Tobacco, Cigars and Cigarettes Entered for Consumption 





Table 7. Receipts, Manufactures and Stocks of Sugar in Thousand Pounds 
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Table 9.—Cold Storage Holdings 
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Table 10.—Production of Boots and Shoes 
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Table 11. Indexes of ae by Industries: Monthly Average for Calendar 


For figures by months from 1921 to 1928 on the 1926 base, see the Bureau's Report on Employment 1928 sent on request 
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All indusries........-..0<0c000s, 





89-1) 91-0) 93-3 
115-7) 116-7] 119-7 
121-5) 122-6 
104-3} 105-7] 105-4 

| 107-6] 108-2) 88-7) 42-9 

8) 114-4) 111-6) 109-6) 108-1) 1 
106-9} 104-1) 99-5) 96- 

8) 136-3) 136-0) 138-4) 138-8) 1 
105-4) 98-7) 98-1) 102-0) 1 
110-6) 106-6) 103-9} 103-8) 10. 
108-3} 102-8} 102-0} 100-3) 101- 
111-1] 107-5} 104-3) 104-0) 104-5 
96-9) 94-0] 93-8) 94-3) 96-6 
117-7] 118-6] 118-6) 118-4) 119-1 
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Industries—First of Month 
May | June | July | Aug. Sept. | Oct. | Nov. | Dee. | Jan. ; Feb. Mar. | April May 
112-4) 118-6| 111-8) 110-2 “8| 107- ss 98-7| 96-1) 97-6) 99-7) 100-7 
.| 106-7] 116-9} 119-9) 123-6 -9} 111- “9 95-5} 94-2) 95- 95-4) 103-3 
-| 88-6} 98-9) 94-6) 89-3 -7| 107-5) 105-8 88-2) 86-5) 89-1] 90-9] 94.5 
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MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 12. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(Thousands of Kilowatt Hours) 


17 





Totals for Canada 


Generated by Fuel 





Water Fuel | Total 


Prairie Other 
Pro- 





“+28 


. s*#e ee 
te te ee 
ecee 
Co 

a —= 

- 


tom 
= 
a 


88235 


Cd 
& 





. ee * 
eee 


see5 SReEoEREDE: 


tt i iat th ph 


5 
- 
B35 


o 

= 

) 
=. 


38 


Pe 
= 


Sao 
B32S288 s85SsS8e3 


SEENSSSRSBER SEB 
38 








3 
$525838 & 


- 


3 


- -* 


3 
Sf BSEStSS5835! 







won 
=e 
ao 


— OD 

S28EERe: 
Spemmesres 
ee nel “~ 
SESSaRSFSs 





z 


82 


SEES Beep se wees 
583s S¥223825853S 


.ee 





i 


Et $4 | 
3s 


S28288 Zazeeess 
EE 
223 


£= 
S2eaesssee 


= 


a 
= 
- 





.- 
a 
J 
sf*-r- 
— 
282 





ca te 
Sakae 
= 
.* © 


23582 
eessseaeesss 


SSRSSeai sassesses 


8 
85 


S2ZS8SS38Ee FBSESRSESEr 


- 


$2 335 


-_ ee 
see 55es 


3 S8ks8ses2F 


saseesss 
BS=Ss2eesese & 


— 
- 
_— 
-- 


B= 


eo 
3 








2e ~ _ 
=& 8 = 


od 


wane 
“<2 





















. - Se cee 


- 


eszbiz3 


oa 
—_ 
~ 


$2 & 





“7. 
- 
= 

. 


83 


~ 
- 


SSSIBBSSS sss 


“-- 


$43 


- 


ary 
.- 


~ 
3 








CWwcce cece cdcero nto cece ne noes 


SSL3 LRRBBSSeEses 
S209 0909 99.69.29 09.0919 29. 09 09 9 BOND 











ie 
> at 

8 
23 


72*ee8 


< ay 
Ld _ 
SE2S2883 SSSSRSSSSRES 


AA > i > 8 > OO 
28 


- 
o 
= 
> 


Seen Ae 
— = 
$8s= 23 











22582: S2Lzz: 88yes: LSGRR: SeZ92: BazzE: 
gene | mel! mem gi seme: wom SC! an me : 
SEGGgE Bagge” Sacek= gagss* Secak= Sagce- | gheage 
XX. 

sacgae GSj2n” gage" aecee* S2gaq* gages 


- -o 
i bl ee Ren htard an so 
= —_ 
S35 


oo ower 
SSE28S S25 
oO « 


Skank | 


Mar. 














5) 1 
8 
278] 2 
8 
986) 1 
71 


54-4) 50 
2,148) 2, 











16 
851/10 


iW gasea® Earag* SEzge" 
bean) 


10 


EES 








=ehs" 





934 
212/10, 566) 12, 003) 
86 


Minerai Production by Months 


1,214) 1,221) 1,138 


Sam 
S28 
a 


, 


15,311 we 15, 208/13, 





Mar. | Apr. | May | June | July | Aug. | Sept. Oct. | Nov Dee. || Jan. | Feb 


Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. f Jan. | Feb. | Mar. } Apr. 








Table 14. 





2 
a 
< 
& 
: 
6 
: 
Py 
> 
: 


926=100| 1 


Fe ae 


Table 13. Trend of Business in the Five Economic Areas' 
* Current statistics of commercial failures are preliminary and subject to revision. 


1 Employment indexes apply to first of following month. 
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Table 18. Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 
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Table 20. Prices of Representative Commodities, and Wholesale Prices in Other Countries. 











































































o : 1930 1931 
escription 
Apr. | May | June | July Aug. Sept.| Oct. | Nov. | Dee. Jan. | Feb. Mar. | Apr. 
Oats,No.2CW......... bush | -538| -499) -476| -438| 2674) -2616| -2766| -278| -281 
Wheat, No. 1Man, Northern = | 1-008) 1-080} 1-032] .9514] - “B541] -5301) -5927| 567] -597 
Row. First Patent 2000 500 | 2-72 | 7-28 | 0-08 5-355] 5-208] 5-278) 5-267] 5-20 
or on qe 5: oP cwt. | 1-625) 1-438] 1-563] 1-25 “15 | 1- -46 | 1-35 | 1-38] 1-32 | 1-20 | 1-32 
Sugar. granulated, Montreal “ | 4°84 | 4- 4-66 | 4-513 . 4-513) 4-655) 4- 4-56] 4-56 | 4-56 | 4-56 
Peet gti Ib. | *1492) +1466) -1 +1120) « +0825] -0766| -0772| -064 
Be are upriver: fine, | x62] -185] -1430] -1347] - -121 | -1141] -o981| -o914)  -084 
le, steers, good 1, 
of seeedaadle 000. et, {11-06 {10-70 | 9-50 | 8-13 7-36 | 7-49] 6-86 | 6-74 | 6-22 
rbacon, Toronto,“ 13-00 [12-13 |12-42 [12-22 10-45 | 10-19] 8-63 | 7-92 | 8-47 
hides, packer hides, 
| 48+] -13-] -195-] -228- 085 | -08 o8-| « 
native steers............. Ib ‘ia | -14 | +158] «135 si = = 2 ‘* 
a pees ae. as 3s ag 42) +42) 42] -42 : “41 ] -41/ -40] +38] -37 
sides B. mill........... ft. | °*26] +26) +25] -25 “24 | -24 «7 +24] 23] -23] .93 
, , fii 
Mote. * . | -85] -381) -301] -305) 330 | 332} -34| sao] -343] «316 
ae tere ew | +26] +26] -26| -26 27 | -25 | +25] -25] -25 | .99 
F fresh iM +34 *358] +350] +358) - 64 -603 386] +339} +299) .269 
Sees. raw 1-1 1/16, Ham -174| 176) +151) -142 1218 067 1106) 118-1191 «114 
. yarns, 1's white . | .33| .33| -1| -s08| -208] 208) -273] -25 | -25 | -25 25 | .95 
Saronv, 4-50 yds to Ib...... « 608} -608) -608) - 608} -608| -585) -585 | -585 |} -551] -551| -551| .551 
ety en OT | 1-017} 1-017] 1-017] 1-017] 1-017] 1-017] -904] -906 | -g06} -0041 004! -o04 904 
gees Cee « | 4-85 | 4-55 | 4-00 | 3-60 | 3-70 | 3-70 | 2-80 |3-00 | 3-00 | 3-57 | 3-12 | 3-15 | 3-15 
Wool, eastern bright } blood =“ 17 | +17 [°17-"18]°17-"18]°17-"18}°17-"18] «17 | -16 16) -16 18} -15 
tte «© [16-17/°16'-17)-17-"18'17"-18) +16 | 16 | 15 | 14 | erat 24] 1a] ota] ong 
Pulp, groundwood No. 1.... ton [27°70 /27-36 |27-08 |27-08 |27-08 27-08 |27-21 |28-03 |27-75 27-78 |27-75 127-57 126-66 
ill......... [20-00 [20-00 |20-00 |20-00 |20-00 |20-00 |18-00 |18-00 |18-00 {18-00 |18-00 118-00 18-00 
(the ant ae Ih | 2-40 | 2-40 | 2-40 | 2-40 | 2-40 | 2-80 | 2-30 | 2-25 | 2-25 | 2-25 | 2-95 | 2-25 | 9-95 
| Agree egg te area ewt. 7S vt ye 7 ¥e) yt yr ne 9} rite 11-49 I-61 11-09 
yA . , ‘ . ; x P 4- , 4-53 | 4-51 | 4-95 
Trice Straits, Toronto tb. | “413 348] 323] +323) -32 | -32] -30/ -31] - 398) 8 +295] | -278 
, domeatic, Montreal ewt. | 5°34 | 5-07 | 4-99 | 4-92 | 4-88 | 4-83 | 4-48 | 5-60 | 4-57 | 4-36 | 4-23 | 4.22 | 3-90 
anthracite, Toronto... ton 13-47 |12-87 |12-97 [12-92 {13-07 13-22 |13-22 |13-22 [13-29 [13-22 |13-22 {13-22 |19-46 
Beg eminees, 1.5. ree 6-00 | 6-00 | 6-00 | 6-00 | 6-00 | 6-00 +0 | 6.00 | 6-0 6-00 | 6-00 | 6-00 | 6-00 
Gasoline, Toronto.......... gal. | °195) +195) | -195) | -195) +195] +195] -195] -185] -185] -185| -185| -16| -16 
Sulphuric acid, 66° Beaume. net ton|!6-00 |16-00 |16-00 |16-00 |16-00 |16-00 |16-00 |16-00 |16-00 116-00 {16-00 [16-00 |16-00 
Indexes of Wholesale Prices in Other 
Cou “ i 
itates— 
90-6 | 88-6 | 86-4 | 83-7 | 83-2 | 83-3 | 82-6 \a1-4 76-1 | 75-9 | 74-4 
Barr 20n: 1926. < igne..| 90-7 | 80-1 | 86-8 | 84.0 | 83-3 | S42 | S20 leek ©) ayaatiagy Soe ai 
Annalict, 72: 1918............ 133-6 |132-1 |128-5 [123-0 |122-8 |123-4 |121-7 1118-7 111-1 |109-3 a 
ited Ki ni 
’ 123-7 |122-0 |120-7 [119-2 |117-8 1115-5 [113-0 |112-0 106-2 |105-9 |...... 
Bronerotet, B80 i907 "| 81-6 | 80-6 | 78-8 | 77-6 | 76-1 | 73-2 | 72-4 | 70-9 66:8 | 66.2 |"7277- 
Wate aratiawe Generals 4B le49 lacy lose [oso joa [535 [oxo |so4 42 aor |... 
Ree sont seearel Statiotion) 45 > |1o5.7 [196-6 [195-1 [194-7 {129-8 {190-2 {190-1 114-0 [113-9 |...... 
ieee Bry , age ‘777 \774 750 {739/729 |712 705 f698 658 |660 |...... 
ee ee ee le ie lus lim hie fn {ise 104 |...... tal 
Rerway, Oficial, 95: 1013. 145 144 [143 [143 ftaa fiat [ago 139 me. fs Bcctes 
ie ee wage pg fig fiat haan five fuss fur 14 
, Rachi, 100: 1013... . |... 
Finland, Official, 130: 1926...... 92 | 92 |90 | 00 | 88 | 88 | 86 | 87 86 
Russia, Gosplan, 170: 1913... ... 188 [187/189 188 [187 [187/187 [188 f......9......]..... 
- ; ihe fr. ree es, 75: los tion fase [aus [ara fata {108 {108 iy bees nee 
Cieeg Devens of Markets, 1473154 5 {175.4 [198-0 190-1 {is0-e {197-6 |19a-2 {y77-7 2a ; - ches BHP buds 
Japan, Bank of Japan, 54: 1913. |147°3 [143-2 [138-5 |133-5 132-7 [129-6 |124-4 1122-5 119-3 |ii9-6 [22257 
Australia, Commonwealth 
tetician, 02: 1011 152-8 |154-7 |152-3 [151-1 |148-9 |140-8 1135-9 [192-1 wt AR 
Zealand, Official, 180: 1913|145-9 |145-7 [144-7 [144-1 |145-6 [143-9 [141-9 1140-5 MO" §.....0Bscarec 
sa tein-See renteee "lion [ton {100 [102 [106 = Ix04 L105 105 eR RRR en's 
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Banking and Currency, in Million Dollars Unless Otherwise Stated 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 23. Index Numbers of Security Prices, Weighted. 
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Table 24. Canadian Public Finance.! 






























































Expenditure Public Debt 
Revenue during month during month (end of month) 
Year and Month 

Post | Excise | Income Total Grand | Gross | Active| WN, 
Customs | Excise | Ofice | Taxes | Tax | 7%#! | Ordinary| Total | Debt | Assets | Debt 
$000 $000 $000 $000 $000 $000 $000 | $000, 000/$900, 000) $000, 099 
$8,182 | 28,865 |120,676 | 54,204 406,583 | 324,813 | 370, 2,819 402 2,418 

38,603 | 28,783 811 | 56,248 |351,515 | 318, 351,170 | 2.818 401 ‘ 
42,924 | 30,335 ,097 | 55,572 |382,893 | 320,660 | 355,186 | 2,769 379 2,300 
48,513 | 20,069 |105,613 | 47,386 [400,453 | 319,548 | 358,556) 2,774 426 2,348 
57,401 | 31,563 | 90,223 | 56,571 |429,701 .168 | 378,717 | 2,729 432 2,207 
63,683 | 30,612 | 83,009 | 59.422 |455, 464 .953 | 388,806 | 2,702 477 2,296 
65,036 | 33,345 | 63,409 | 69,021 /445,952 | 357,780 | 398,212 | 2,603 426 2,178 
4,558 1,600 | 8,686 | 1,744 | 30,771 24,364 26,282 | 2,816 480 2,336 
4,583 | 1,900} 9$,803 412 | 30,430 22,508 24,046 | 2,817 487 2,399 
4,854 | 2,000} 9,777 | 1,949 | 35,264 47,641 50, 257 831 4 2,34 
4,004 | 2,700} 8,932 334 | 28,959 24,513 27,887 | 2,817 473 2,348 
2,864 | 2,000} 8,025 354 | 25,970 21,226 22,639 | 2,808 468 2,340 
3,287 | 3,114] 7,234 209 | 27,125 21,468 23,022 | 2,772 436 2,336 
3,682 | 3,200 | 6,970 870 | 30,552 20,819 22,923 | 2,774 426 2,348 
8,282 | 4,400] 7,850 | 39,882 | 88,312 50, 733 52,366 _ _ 2,311 
4,549 | 2,319 7,668 1,303 | 31,853 24,738 26,325 | 2,781 475 2,305 
5,204 | 3,315 | 8,112 | 3,087 | 34,694 21,616 23,669 | 2,781 486 2,205 
5,522 | 2,200| 7,980 694 | 32,855 19,363 21,565 | 2,782 498 2,24 
5,185 | 2,200} 7,420 | 3,292 | 33,989 25,576 27,588 | 2,790 513 2,278 
5,393 | 2,200} 8,052 1,350 | 35,329 23,334 27,002 | 2,793 523 2,200 
5.416 | 2,387 | 8,467 | 2,311 | 35,895 51,456 53,627 | 2,796 509 2,287 
5,305 | 4,300] 7,735 | 1,205 | 32,625 24,077 27,055 | 2,773 491 2,281 
3,640 | 2,536 | 6,816 | 1,391 | 28,628 20,334 21,480 | 2,780 515 2,274 
3,378 | 2,400 | 6,622 779 | 27,761 22,282 24,051 | 2,768 497 2,271 
5,061 | 3,049} 6,131 | 1,243 | 35,187 23, 200 25,239 | 2,729 432 2,297 
9,527 | 4,800} 5,846 | 46,490 | 98,809 50,386 51,606 — — 2,250 
5,330 | 2,200} 6,822 995 | 32,314 24,507 26,809 | 2,722 477 2,04 
5,716 | 2,200 | 7,422) 2,873 , 823 26, 563 28,362 | 2,730 495 2,236 
5,447 | 2,201 | 7,533 782 | 34,145 25,356 28, 2,741 511 2,230 
5,622 | 2,200] 6,650) 1,880 | 33,701 24,820 27,475 | 2,728 504 2,23 
6,087 | 2,300 | 8,046 1,079 | 39,888 25,401 28,467 | 2,735 523 2,29 
5,779 | 2,428 | 7,622 | 1,617 | 35,659 50,431 53,612 | 2,740 510 2,230 
5,919 | 5,007 | 7,382 910 | 36,498 23, 457 25, 2,715 497 2,218 
5,204 | 2,400 | 6,634 605 | 32,347 25, 782 27,656 | 2,704 491 2,24 
4,064 | 2,300; 4,064 976 | 31, 22,806 23,987 | 2,693 487 2,206 
4,424 | 2,576) 5,399 1,005 | 32, 22,496 25,503 | 2,686 487 2,199 
9,984 | 4,700} 4,899 | 55,472 |111,837 50,346 52,114 | 2,647 421 2,226 
5,346 | 2,860 | 5,633 | 1,125 | 32,815 25,137 28,556 | 2,697 548 2,153 
6,518 | 2,300} 5,998 | 3,010 | 37,648 27,684 30,319 | 2,705 561 2,14 
6,045 | 2,300) 5,638 32,060 32,472 569 | 2,644 496 2,14 
6,051 | 2,300 | 5,777 | 2,717 403 , 802 28,042 | 2,643 503 2,140 
6,409 | 2,952 | 6,076 36, 603 21,245 ,397 | 2,643 2,137 
6,985 | 2,400 | 5,526) 2,151 | 34,437 57,198 60,654 | 2,675 512 2,168 
5,793 | 5,411 | 5,680 32, 25,257 27,932 | 2,682 523 2,188 
4,140 | 2,500) 4,601 635 | 25,136 23,766 26,000 | 2,646 486 2,100 
3,849 | 2,500) 4,076 692 | 26.538 21,241 22,645 | 2,599 443 3 

_ SSSR ICES 4 4,447 | 3,123] 4,038 1,071 | 20,009} 22,765 | 29,519] 2,594 437] 2, 
Ape Reciesbs oeaseins } 25,813 | 10,604 | 4,900] 3,974 | 57,803 |104,739 | 52,740 | 55,048 |........].....005 mehad 
Evanesneethe sks 12,482 | 5,137 | 2,483 | 4,112) 1,162 | 27,101 30,305 34,276 | 2,601 466 2,138 
5,460 | 2,300} 3,336 3,389 | 29, 32,325 35,551 | 2,601 461 2,141 
5,507 | 2,300} 3,408 618 | 26,205 , 008 30,203 | 2,587 442 2,145 
5,602 | 2,200 | 2,928 | 2,507 | 27,769 26,604 29,637 | 2,593 446 2,14 
5,031 | 2,426) 3,381 24,140 23,416 26,144 | 2,702 553 2,18 
4,616 | 2,300} 2,965 | 2,199 | 26,439 59,061 63,440 | 2,745 559 2,186 
4,502 | 4,416} 2,921 23,838 | 28,265 31,854] 2,680 486} 2,104 
3,376 | 2,200) 2,571 752 | 18,602 28,808 29,657 | 2,657 452 He 

. 2,300 \ 491 | 19,588 21,713 22,681 2,670 462 2, 
santas Sattirnce Caeudeeas BRISA: OR Rie eg REPRE Bryer Bie 
in siete trom See Ornate eseie. ST iip Conation Font pear cunsvneee Aged 1. Pel fone tet = eo a 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 26. Significant Statistics of the United States. 






























































































































































































































1930 1931 
Classification 
we Ape. | May | June | July | Aug. ) Sept. ) Oct. | Nov. | Deo. | Jan. ) Feb. | Mar. | Apr, 
Wheat, visible supply... Mil. bush. 195) 214) 205) 202 197} 202} 207])...... 
Receipts, ~% 

« aaieineeey RAV 000 bush 85, 476|62, 569)28, 943/24, 597|21,549)20,496)30,672)......]...... 
Deeb c stoned 25, 238/20, 955/15, 053/13 ,706)14,817]......]....., 
angie RE 19, 069}12, 205) 8,470) 6,187) 5,543) 3,564]......]...... 
10, 673|10,817| 9,184] 8,973] 9,233] 8,242) 8,722)...°-° 
REVEL 414] 402) 337 259] 303} 34i)...... 
a BGT. 517] 524) 624) 528 363} 363] 441/...... 
eS pas pe 7,952 8,836].9,802)...... 

DhedSeadecndsiscttscls 30% 2,108} 2,877] 1,696] 1,736) 1,508] 1,303] 1,535). 
ATECRU ona anasce skeet 2,799) 3,441) 3,439 3,704) 4,652) 3,207]...... 
2] 394 415 454] '434| 491|...... 
95-3] 105-5] 92-3 } 105-5} 88-8] 100-6)...... 
. +9} 225- } 216-4] 195-2]..... |... .. 
aii! 1,714] 1,707] 2,032] 2,020 
2, 502) 2,904) 2,722 
EF eek ab anil 182] 3,965] 3,995) 3,898 
y) 171-9} 219-9) 276-3)...... 
Soaked 102-5] 99-9) 102-1]...... 
60-2} 60-6)..... |...... 
ine 522/29, 562/32,228)...... 
_ Se RRR RES: 45,076) 1 141,493]. <2... 
Lead uction........... s. tons ,405)/39,464)......}...... 
production... .000 bbls. 65, 991/60,645]......]...... 
Consumption (to stills) 000 bbis. , 026165, 249)..... J...eee 
Gasoline production...... 000 bbls. 32, 708)31,328]..... |...... 
Consumption... . 26, 844/26, 133].... |. .... 
a 228-0) 235-4] 370-4) 336-0 
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STATISTIQUE COURANTE DES AFFAIRES DU CANADA 


RESUME 


Les opérations commerciales et industrielles ont été inégales en avril comparativement au mois 
précédent. Le faible volume d’affaires nouvelles dans la construction est un facteur de déclin, 
Les contrats de construction ont été moins considérables qu’en mars, alors qu’un gain prononcé 
est normal pour la saison. I] y a également fiéchissement dans les permis de bAtir dans 61 cités, 
aprés rajustement pour tendances saisonniéres. 

Tl y a aussi rétrécissement dans l’industrie du fer et de l’acier qui dépasse la baisse normale 
pour la saison. La production de fer en gueuse en avril, soit 30 jours, a été au taux de 1,793 
tonnes par jour et donne un total de 53,792 tonnes, un déclin de 49 tonnes ou 2-7 p.c. sur la 
moyenne quotidienne de mars qui était de 1,842 tonnes, soit un volume de 57,110 tonnes pour le 
mois. Ii n’y a pas de changement dans le nombre de hauts fourneaux en activité au cours du 
mois, les fourneaux en activité se trouvant: deux 4 Sault-Ste-Marie, un 4 Hamilton et un a Sydney, 
La production d’acier en lingots et en coulages a donné en avril 91,461 tonnes, soit une moyenne 
quotidienne de 3,049 tonnes. La production quotidienne a été de 5 p.c. inférieure & la plus haute 
moyenne de |’année qui est de 3,205 tonnes par jour, en mars, mais elle est supérieure de 64 p.c. 
& la plus faible moyenne de l’année, soit 1,858 tonnes par jour en janvier. 

Les fluctuations dans l'industrie de l’automobile sont généralement regardées comme paral- 
léles aux hausses et baisses dans la construction. La prospérité et son fort pouvoir d’achat 
aménent généralement de |’expansion dans ces deux industries, tandis que l’absence de demande 
effective qui résulte de la dépression provoque une contraction drastique. Dans ces circonstances, 
le gain marqué dans la production d’autos en avril, méme aprés rajustement pour tendances 
saisonniéres, est un facteur des plus encourageants. La production d’avril est de 17,159 unités, 
soit un gain de 24 p.c. aprés rajustement. 

Les importations de pétrole brut, qui donnent une mesure des activités dans l’industrie des 
huiles, ont été moins considérables qu’en mars, mais un violent déclin est normal pour la saison; 
comme la présente récession est moins grande que d’ordinaire, aprés rajustement, il y a un gain 
de 10 p.c. 

Les industries du papier et du bois d’ceuvre ont été plus actives en avril. La production de 
papier 4 journal, aprés rajustement, montre, avec 205,838 tonnes, un gain de 12-5 p.c. Les 
exportations de bois donnent une augmentation de 16-5 p.c., aprés rajustement. 

Les importations de coton brut et de laine brute ne se sont pas maintenues a leur haut niveau 
du mois précédent, et les arrivages de caoutchouc brut ont été considérablement plus faibles 
qu’en mars. 

Comme résultat net, l’indice de la production manufacturiére est 4 145-9 en avril, com- 
parativement A 141-8 en mars. Il y a augmentation progressive depuis le commencement de 
Pannée, de mois en mois, le gain cumulatif de l’indice étant de 17-5 pour les quatre mois. 

D’importants gains dans la production de nickel et d’or en avril n’ont pas été suffisants & 
contrebalancer les récessions dans la production d’argent et de métaux communs. L indice de 
la production miniére & 146-1 en avril se compare 4 147-4 en mars, la production de charbon se 
maintenant aprés rajustement. 

Les exportations de produits ouvrés ont fait un faible pas en avant, aprés rajustement, 
tandis que les importations, aprés rajustement pour les tendances saisonniéres et la baisse des 
prix, montrent un fiéchissement. Le nombre de wagons chargés est plus grand qu’en mars, le 
gain étant de 17-5 p.c. aprés rajustement. Le mouvement des grains et des produits de la mino- 
terie a été plus prononcé que dans les quatre premiers mois de 1930, mais les autres denrées 
montrent une récession comparativement & |’an dernier. 
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L'indice du volume physique des affaires marquait 138-7 en avril, comparativement & 141-6 

Je mois précédent. Cet indice est un composite de dix facteurs majeurs calculés en termes de 

volume physique et pondérés selon leur valeur économique relative. Les arrivages de grains 

a la téte des Lacs et aux ports du Pacifique ont été plus forts qu’en mars, l’indice des ventes 

étant & 197-1 comparativement A 154-2. Des arrivages de 13,857,700 boisseaux donnent un 
fort volume que tout autre mois de l’année courante. 

Les ventes des parcs & bestiaux ont été plus actives en avril, les bovins donnant une augmen- 
tation considérable alors qu’un ralentissement est normal pour la saison. Il y a aussi un gain 
dans les ventes de pores, l’augmentation étant de 10-0 p.c. aprés rajustement. II en résulte 
que l’indice des ventes de bétail marque 110-0 en avril comparativement 4 98-0 en mars. 

Protégés partiellement par la fermeté des grains, le niveau des prix de gros ne donne qu’une 
faible récession en avril, le recul du nombre-indice se limitant 4 0-6 point. Les développe- 
ments dans les autres industries indiquent que le fiéchissement des prix de gros se ralentit aprés 
plus d’une année de réaction continue. 

La liquidation qui se continue sur le marché des valeurs mobiliéres se répercute dans un niveau 
relativement bas des opérations industrielles et le recul cumulatif du prix des denrées. 


Changements économiques. 


Le graphique de la page 4 présente les principaux traits de la réaction en avril qui sont le 
recul des titres d’action ordinaire relativement 4 une normale théorique, et qui ont atteint leur 
plus bas niveau depuis la guerre. En avril, |’écart de la normale est de 4-69 fois la déviation 
standardisée au-dessous de la tendance 4 long terme, comparativement 4 3-55en mars. L’indice 
de la production industrielle a touché son point le plus bas en février, et depuis, montre un gain 
modéré pendant deux mois consécutivement. L’indice du loyer de |’argent 4 long terme, basé 
sur le rendement des obligations du gouvernement de |’Ontario, est resté inchangé en avril & 
1-17 fois la déviation standardisée. 

Le graphique de la page 10 présente trois indices du cours des affaires et de la production. 
les fluctuations mineures sont éliminées en suivant une moyenne mobile de trois mois, afin 
Wéviter les brisures trop violentes. Mars est le dernier mois entrant dans ces trois indices, mais 
les calculs d’avril, aprés leur absorption dans la moyenne trimestrielle mobile, indiquent une 
continuation d’expansion modérée. L’indice du volume physique des affaires, aprés adoucisse- 
ments, est A 139-7 en avril, comparativement 4 137-2 en mars. Le gain de la production in- 
dustrielle, mesuré dans les mémes conditions, a avancé de 147-0 a 148-3, et la production manu- 
facturiére a avancé de 131-5 4 138-8. 


La situation du blé. 


La récente accélération dans le mouvement du blé provient en grande partie d’une plus 
grande demande en Europe continentale pour blé canadien et australien, et de grandes quantités 
de blé australien ont aussi été expédiées 4 des pays en dehors de l’Europe. L’ouverture de la 
navigation sur les Grands Lacs et le St-Laurent ont donné de l’impulsion au mouvement du blé 
canadien, et les expéditions maritimes de la premiére semaine de mai ont été les plus fortes depuis 
septembre dernier. Les stocks diminuent graduellement tant en Europe qu’au Royaume-Uni 
et sont relativement bas, mais les pays importateurs ne semblent guére disposés 4 s’engager 
longtemps 4 l’avance. Depuis le ler janvier, les exportations mondiales ont été de 36 p.c. plus 
considérables que pendant la méme période de 1930, et il est probable que cette différence se 
maintiendra ou s’accentuera jusqu’a ce que les récoltes des pays européens arrivent sur le marché. 

En Angleterre, et pratiquement dans tous les pays européens, excepté la Hollande et la Bul- 
garie, les perspectives de récolte n’ont pas été favorables en avril et les observateurs craignent 
que la production soit plus faible que l’an dernier. Plusieurs rapports d’une réduction dans la 
superficie des emblavures comprennent entre autres une diminution de 24 p.c. dans le blé durum 
aux Etats-Unis et de 12 p.c. dans les autres blés de printemps aux Etats-Unis. II est officielle- 
ment déclaré que la superficie canadienne en blé de printemps est réduite de 8 p.c., ou prés 
de deux millions d’acres. En Russie, les semailles ont été retardées par le froid et les pluies. 

Dans les Provinces des Prairies, les premiéres semaines de mai ont été plus favorables aux 
Perspectives de récolte que le mois d’avril, mais la précipitation n’était pas suffisante pour re- 
médier au manque d’humidité dans les plus importantes zones du blé. Pour en arriver 4 des 
Neultats normaux, il faut une pluie pénétrante suivie de chaleur. 
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Prix de gros. 

Le déclin des prix de gros est une des phases importantes de la présente dépression écono- 
mique. L’indice annuel a fiéchi de 95-6 en 1929 4 86-6 en 1930, tous les groupes montrant up 
recul substantiel. L’année 1930 montre une tendance définie qui s’accentue 4 mesure que !’année 
avance; le déclin des prix se montre en proportion inverse du dégré de transformation ou de 
manutention requis par une marchandise avant d’atteindre le marché de consommation. Ie 
facteur isolé le plus important du déclin des prix en 1930 se trouve sans contredit dans le big 
parce que si le blé et ses dérivés sont éliminés de la liste, l’indice général des prix de gros donne 
89-2 au lieu de 86-6. 

Bien que le déclin des prix ait été mondial en mars, il a été plus lent que les mois précédentg, 
L’indice du Board of Trade pour les prix en Angleterre montre un déclin de 0-3 p.c.; pour |’Alle- 
magne, un déclin de 0-1, et l’indice pour la France est resté inchangé. 

Les prix au Canada ont encore reculé en avril comparativement 4 mars, l’indice montrant 
74-5 comparativement 475-1. Les substances végétales sont le seul groupe dans la classification 
selon la substance principale qui donne une avance au cours du mois sous revue. 

Une amélioration dans la demande d’exportation a été la principale cause de la force des 
prix du blé en avril, La possibilité d’une diminution de 25 p.c. dans les emblavures d’ Australie 
a été un autre facteur de force. L’entente Chadbourne sur la limitation des exportations de 
sucre brut a été signée en avril mais il lui faut encore la ratification des gouvernements intéressés, 
Le sucre brut de Cuba a avancé d’une moyenne de $1.20 & $1.32 par quintal 4 New York. Les 
prix du caoutchouc brut ont touché un nouveau bas en avril. Une conférence tenue 4 Rio de 
Janeiro pour discuter la situation du café a recommandé |’adoption d’une taxe d’exportation 
dont le produit servirait & la destruction des stocks de café brésilien de qualité inférieure. Les 
principales fabriques de papier au Canada ont annoncé définitivement en avril une réduction de 
$3 la tonne sur le papier 4 journal, effective du ler janvier au 30 avril, et une réduction addition. 
nelle de $2 la tonne le ler mai. 


FINANCE 
Affaires bancaires. 

Quand une dépression est en développement, la finance est une des phases qui montre de 
Vamélioration. La déflation des titres de valeur mobiliére, la baisse des denrées et le ralentisse- 
ment des opérations commerciales tendent a libérer le capital liquide, ce qui améliore la position 
fondamentale des banques. Les préts courants montrent un déclin de $231,600,000 dans la 
période terminée le 31 mars 1931. Comme contraste frappant, les dépéts 4 terme montrent, pour 
la méme période, une augmentation de seulement $11,270. I] s’ensuit qu’A la fin de mars ke 
surplus des dépéts 4 terme sur les préts courants est de $330,000,000. Les ressources liquides 
des banques montrent une augmentation de $117,500,000, des augmentations importantes étant 
formées en grande partie de titres du gouvernement fédéral et de créances sur les banques dans les 
pays étrangers. L’or détenu par le ministére des Finances en garantie des billets en circulation 
donne $80,300,000, comparativement 4 $63,400,000 4 la méme date de I’an dernier. Les émis- 
sions de billets du Dominion se montent 4 $141,000,000 comparativement, & $174,300,000 le 31 
mars 1930. Bien que le montant des billets ait diminué de 19 p.c., l’or en garantie a augmenté 
de prés de 27 p.c. 

Dans les douze mois terminés le 31 mars 1931, les préts 4 demande au Canada ont décliné 
de $55,700,000, tandis que les préts 4 vue en dehors du pays ont baissé de $46,700,000. Dans 
le méme intervalle, le portefeuille des banques s’est enrichi de $231,000,000. 


Valeurs mobiliéres. 


Le violent déclin des titres d’action ordinaire a été le trait le plus réactionnaire du mois 
L’indice officiel a touché un nouveau bas dans le présent mouvement, touchant 97-1 compara- 
tivement A 110-8 le mois précédent. Chaque groupe de la classification a participé A ce recul, 
Vindice des valeurs industrielles montrant une baisse de 21 points, et l’indice des utilités publiques 
a baissé de 11-3 points. L’indice du groupe fer et acier a fiéchi de 16-5. 

L’indice hebdomadaire du cours des actions ordinaires montre que la liquidation s’est con- 
tinuée dans les premiéres semaines de mai, |’indice général de 124 titres marquant 86-1 la semaine 
terminée le 14 mai comparativement a 91-3 la semaine terminée le 30 avril. Dans cet intervalle, 
le groupe des pétroles a été ferme bien que tous les autres groupes aient fuit preuve de faiblesse. 
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L’indice du spéculateur est & 621-5 comparativement 4 714-3 en mars. Un indice de la 
cote de 22 titres d’action privilégiée, basé sur une moyenne mensuelle de 100 en 1926, marque 
78-8 en avril comparativement 4 84-2 le mois précédent, soit un recul de 7-4 p.c. 

Vu le gain du prix composite de 11 titres de mine d’or et de 4 titres de mine de cuivre, l’indice 
de 20 titres miniers est 4 82-3 en avril comparativement 4 77-1 en mars, un gain de 6-7 p.c. 

Le rendement moyen des obligations du gouvernement d’Ontario, 4 4-45 p.c., s’est maintenu 
en avril au méme niveau que le mois précédent. L’indice du loyer de |’argent & long terme basé 
sur ce facteur est 4 7-1 p.c. plus bas que la moyenne mensuelle de 1926 qui sert de base, ou 100. 


LA SITUATION AUX ETATS-UNIS 


Malgré des irrégularités considérables, le niveau général des opérations industrielles des 
Etats-Unis est un peu plus haut en avril que le mois précédent. Les chargements de wagons 
donnent un plus fort volume en avril et aprés rajustements l’industrie textile du coton montre 
plus d’activité. L_’industrie de l’énergie montre un faible gain dans sa production et le gain dans 
la production d’automobiles est un autre facteur contributoire. Le chiffre d’affaires nouvelles 
dans la construction a été décevant, le déclin étant violent quand une avance est normale pour la 
saison. Selon les estimations hebdomadaires, la production d’acier en lingot a reculé plus que 
normalement pour la saison, et une plus grande faiblesse dans les titres de bourse refléte aussi 
un ralentissement dans la demande. 

Le sentiment commercial a été adversement influencé par la liquidation lourde et continue 
sur le marché des valeurs mobiliéres. Les déclins nets du mois mesurés par les indices compilés 
par la Standard Statistics Company sont de 10-9 p.c., 9-4 p.c. et 8-3 p.c. respectivement pour 
les utilités, les industriels et les chemins de fer. Les avances des banques de la Federal Reserve 
aux autres banques étant trés faibles, les taux de |’argent 4 vue sur le marché de New York ont 
encore décliné. Le loyer de l’argent se trouve ajusté de telle maniére que le rendement est plus 
éevé & Berlin ou Londres qu’A New York ou Paris. De substantielles importations d’or en avril 
ont monté l’approvisionnement d’or a un nouveau niveau. 


LA SITUATION DANS LE ROYAUME-UNI 


La production de la Grande-Bretagne montre en avril une plus grande stabilité mais avec 
trés peu de changement général des bas niveaux du mois précédent. L’industrie sidérurgique 
a maintenu ses opérations, deux autres fourneaux 4 hématite ayant été allumés sur la céte 
nord-est. La demande pour cotonnades a décliné aprés une faible amélioration en mars, et les 
commandes A remplir sont moins volumineuses que le mois précédent. La demande domestique 
pour rayon est plus active, le marché des filés montrant plus de confiance et les prix étant meilleurs 
pour les qualités 4 meilleur marché. Bien que le nombre de sans-travail soit resté relativement 
stable depuis le commencement de |’année, il est évident qu’avec 2,520,000 personnes sans occu- 
pation, la situation reste toujours peu satisfaisante. Le déclin de 0-2 p.c. dans l’indice des prix 
de gros du Board of Trade en avril comparativement 4 mars est toujours la continuation de la 
baisse commencée en octobre 1929. Cependant, c’est le plus faible déclin d’un mois & l’autre 
depuis le commencement du mouvement de baisse. 

Un nombre-indice des titres A dividende variable inscrits 4 la Bourse de Londres marque 
113-3 comparativement A 119-0 en mars. Cet indice est exprimé en pourcentage du niveau 
de décembre 1921. La réduction du taux des banques de New York, le 6 mai, a eu une réaction 
immédiate sur le marché de Londres. Le taux d’escompte des effets de commerce a tombé & 
2% aprés s’étre maintenu plusieurs mois 4 27s p.c. 


Orrawa, 20 mai 1931. 














PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 





1. ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED | 
MAY 16, 1931 q 


Production.—Forrst Propvucts.—Report on the sash, door and planing-mill industry in Canada, 
1928-1929. Summary of forest production operations in the woods in Canada, 1929. Ann 
Propvucts.—Preliminary report on the fur farms of Ontario and Quebec, 1929. Fisherie 
; mania gh the Prairie Provinces and Yukon Territory, 1930. Minera, Propvucrion.— 

ement, i e 


Manufactures.— Manufacturing industries of Canada, 1928 (reprint from the Canada Year Book: 
1931). Prelimi report on the general manufactures in Canada, 1929. VecrTaste Propucts, 
—Report examanattond production in Canada, 1929. Barley, its production and uses in Canada, 

Internal Trade.—Changes in the value of retail sales January, 1929, to March, 1931. 

Transportation, Communications and Public Utilities.—Canal statistics for the year ended 
December 31, 1930. Summary of monthly railway traffic reports for year ended December 
31, 1930. Press notice for same. é 


Education.—Teacher training in Canada, 1930. 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUAR z 


Weekly Bulletins.—Canadian Grain Statistics. Carloadings of Revenue Freight. Investoi 
and Traders’ Indexes of Security Prices. Index Number of 17 mining Stocks. 7 


Monthly Bulletins.—Agricultural Statistics. The Wheat Situation. Cold Storage Hold 
Production of (a) Flour. (b) Sugar. (c) Boots and Shoes. (d) Automobiles. (e) Iron 
Steel. (f) Coal and Coke. (g) Leading Mineral Products. (h) Concentrated Milk Prod 
Building Permits. Summary of the Trade of Canada current month and 12 months. Sum- 
mary of Canada’s domestic exports. Summary of Canada’s imports. Asbestos trade. Foot 
wear trade. Exports: Grain and Flour, lumber; meats, lard and sausage castings; milk 
milk produets and eggs; non-ferrous ores and smelter products; paints and varnishes; patro 
and its products; pulpwood, wood pulp and paper; rubber and insulated wire and cable; 

(of iron). Imports: lumber; meats; lard, and sausage casings; milk and its products and egg 
nen-ferrous ores and smelter products; paints and varnishes; petroleum and its products; rubbe 
stoves, sheet metal products; refrigerators; vehicles (of iron). F. 


Railway Operating Statistics. Traffic of Canadian Railways. Canal Statistics. J 
Prices and Price Indexes. Automobile Financing. iy 
The Employment Situation as reported by Employers. Commercial Failures. Bank Debits 
Review of Business Statistics.—Price $1.00 per year. 
Vital Statistics, Births, Marriages and Deaths by Provinces. 


Quarterly Reports.—Trade of Canada.—Price $2.00 per year. 


The publications listed above will be furnish 
Statistician, Dominion Bureau of Statistics, 
the of the Monthly Review of Business Statistics 
. for which the annual subscription price is $1.00 and $2.00, 











